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1. INTEREST RATES 

 

Deposit Rates  

During the week ending 21st December 2017, savings deposit rates decreased by 0.12 percentage 

points, from 4.22% in the previous week to 4.10% during the week under review.  Deposit rates 

for deposits of 1 month and 3 months tenor remained unchanged at 3.84% and 4.11% during the 

same week. 

 Table 1: Average Deposit Rates (per annum) 

Date Savings 

Deposits (%) 

1-Month 

Deposits (%) 

3-Months 

Deposits (%) 

24-November-17 
4.10 3.89 4.14 

01-December-17 
4.10 3.84 4.11 

08-December-17 
4.22 3.84 4.11 

15-December-17 
4.22 3.84 4.11 

21-December-17 
4.10 3.84 4.11 

Source: Banking Institutions, 2017 

 

 

Lending Rates 

Commercial bank weighted lending rates for individual clients rose by 0.04 percentage points, 

to close the week under analysis at 9.38%. Similarly, weighted lending rates for corporate clients 

increased by 0.04 percentage points to close at 7.07% in the same week. 

 

Table 2: Lending Rates 

Date                                          Lending Rates1 (%) 

Commercial Banks (weighted) 

 Individuals Corporate clients 

24-November-17 9.66 7.03 

01-December-17 9.64 7.01 

08-December-17 9.34 7.03 

15-December-17 9.34 7.03 

21-December-17 9.38 7.07 

Source: Banking Institutions, 2017 

 

                                                           
1 Minimum weighted lending rates offered by commercial banks. 
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2. CLEARING AND SETTLEMENT ACTIVITY  

 
 

The total value of transactions processed through the National Payments System (NPS) stood at 

US$2 644.73 million, during the week under review, a 20% increase from the                                

US$2 203.73 million recorded during the week ending 15th December 2017. This was largely 

driven by an increase in the value of RTGS transactions, from US$1 525.98 million in the 

previous week, to US$1 786.82 million during the week under review. 

 

The usage of NPS payments streams, in value terms, was distributed as follows: RTGS, 67.56%; 

Mobile, 22.34%; POS, 9.94%; ATM, 0.13%; and Cheque, 0.03%, as shown in Figure 1. 

 

Figure 1: Composition of NPS  Transactions in Value Terms    

 

Source: Reserve Bank of Zimbabwe, 2017 

 

The volume of transactions processed through the NPS amounted to 35 305 747 during the week 

under analysis, up from 29 777 872 transactions processed in the previous week. The distribution 

of NPS transaction volumes was as follows: Mobile, 77.37%; POS, 21.99%; RTGS, 0.39%; 

ATMs, 0.23%; and Cheque, 0.01%, as shown in Figure 2.  
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Figure 2: Composition of NPS Transactions in Volume Terms̀ 

 

 
Source: Reserve Bank of Zimbabwe, 2017 

 

Table 3: National Payment Systems Activity 

Source: Reserve Bank of Zimbabwe, 2017   

 

RTGS

0.39%

CHEQUE

0.01%

POS

21.99%

ATM

0.23%

MOBILE

77.37%

PAYMENT 

STREAM 

WEEK   ENDING 

15 December 2017 

WEEK   ENDING 

21 December 2017 

CHANGE FROM 

LAST WEEK  

PROPORTION 

 VALUES IN USD (millions)  

RTGS 1,525.98 1,786.82 17% 67.56% 

CHEQUE 1.14 0.77 -32% 0.03% 

POS 243.48 262.93 8% 9.94% 

ATMS 3.54 3.45 -3% 0.13% 

MOBILE  429.58 590.78 38% 22.34% 

TOTAL  2,203.73 2,644.73 20% 100% 

 VOLUMES   

RTGS 131,369 139,263 6% 0.39% 

CHEQUE 5,914 4,061 -31% 0.01% 

POS 7,336,555 7,765,459 6% 21.99% 

ATMs 84,419 81,788 -3% 0.23% 

MOBILE  22,219,615 27,315,176 23% 77.37% 

TOTAL  29,777,872 35,305,747 19% 100% 




