UPDATE ON RESERVE MONEY

AS AT 13™ NOVEMBER 2020



RESERVE MONEY

Reserve money for the week ending 13" November 2020 declined by
ZW$767.47 million, to ZW$15.19 billion, largely reflecting a decrease of
ZW$812.62 million in banks’ liquidity (RTGS balances) at the Reserve

Bank.

Partially offsetting the fall in banks’ liquidity were increases in statutory

reserves and currency issued by ZW$30.41 million and ZW$14.72 million,

respectively.

Table 1: Reserve Money Developments (ZW$ Billions)

PRELIMINARY
ESTIMATES
Week Week Evr\llg?rll(
Mar-20 | Apr-20 | May-20 | Jun-20 | Jul-20 | Aug-20 | Sep-20 Ending Ending 13 g
30 Oct-20 | 06 Nov-20
Nov-20
Currency Issued | 139 | 134 | 146 | 167 190 | 206 | 214 2.12 213 | 215
by RBZ
Banking Sector | ¢ 29 | 1090 | 1208 | 1042 | 1146 | 1006 | 10.25 | 12.83 | 1375 | 12.97
Deposits at RBZ
Statutory
(Required) 1.21 1.21 1.39 0.89 1.05 1.24 1.40 1.68 1.71 1.74
Reserves
Banks" RTGS 758 | 890 | 1070 | 953 | 1041 | 883 | 885 | 11.15 | 12.05 | 11.23
Liquidity
Other Deposits 1.61 0.92 0.28 0.58 2.79 0.26 0.34 0.09 0.08 0.08
Reserve Money 11.71 | 12.46 | 13.82 12.65 16.15 | 12.38 | 12.73 15.04 15.96 15.19




PRELIMINARY
ESTIMATES

Memorandum
Items

Currency in

Circulation

/Deposits Ratio : 20 | 18 12 0.7 0.7
(%)

Monthly Change

in Reserve Money . 6.5 10.9 -8.4 27.6 -23.3 2.8
(%)

(%) . . . . . . .




